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1. 

 . 1 ( : )

1 2~3 5

165.3 99 50 33 17 7
 , 

 . ( : )

( )

24 25 49 50 99 100 149 150 199 200

=0.8 ×4 2.4 / 2.6 1.5 / 2 1.2 / 1.6 1 / 1.2 0.9 /

2.64 × ( + )

100 100 200 200

0.43 / 0.40 / 0.33 / 

(12.87 19.6 ) × 

1.63 × × 0.3

2.0 × × 0.15

{(6.55 × )×1.1} + {(0.13 0.2 × ×0.5)}

1 2 3 4

15.12 / 11.52 / 8.64 / 

(0.3 0.4 ) × 

0.72 / 0.85 /

9.79 × × 1.2

660
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1. 

� , 
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, 
� 1 : , 

� 2 : , 

2. 
� ( ) 
�

: 1) , 
1 2

2) , < -5> 
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, 
< -1>

GDP Deflator
2004 100.0 
2005 103.1  100.0 
2006 106.3  103.1 100.0 
2007 111.4  108.0 104.8 100.0 
2008 124.0  120.2 116.7 111.3 100.0 
2009 126.1  122.3 118.6 113.2 101.7 100.0 
2010 131.2  127.2 123.5 117.8 105.8 104.1 100.0 
2011 139.4  135.1 131.1 125.1 112.4 110.5 106.2 100.0 
2012 142.3  137.9 133.8 127.7 114.7 112.8 108.4 102.1 100.0 
2013 142.4  138.0 134.0 127.8 114.8 112.9 108.5 102.2 100.1 100.0 
2014 144.5  140.1 135.9 129.7 116.5 114.6 110.1 103.7 101.6 101.5 

: (http://ecos.bok.or.kr/), GDP Deflator

, 
, 

, 
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( ) , , 

( ) 11)

, 

2014
, 

(2009)

, , 

, 
, ( 5 ) , 

, , 
, , 

,

, 

11) ( ) 13 ( ) 1. . , “
(1 )

”
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� ,

� 1% / ,
( 5 )

� ,

 
y = y1- 

(× - ×2) (y1 - y2)

×1 - ×2

       :  : 
    :        : 

      :          : 

( 2012-553 )
2 ( )
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2
( )

� ( · · )
� , / 1 , 2
� , , ( )
� , / ( ), 
�

� , ( · )
� / 
� ( , , )
�

�

� ( )
� ( )

2
   3

: , 2015

< -5>

( : %)

3 ( ) 2 ( ) 1 ( )

30 5.76 4.80 3.84 5.23 4.36 3.49 4.71 3.92 3.14 

50 5.65 4.71 3.77 5.14 4.28 3.42 4.62 3.85 3.08 

100 5.50 4.59 3.67 5.00 4.17 3.34 4.50 3.75 3.00 

200 5.33 4.44 3.56 4.85 4.04 3.23 4.36 3.64 2.91 

500 5.29 4.41 3.53 4.81 4.01 3.21 4.33 3.61 2.89 

1,000 5.19 4.32 3.46 4.72 3.93 3.14 4.24 3.54 2.83 

2,000 5.10 4.25 3.40 4.63 3.86 3.09 4.17 3.47 2.78 
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, 

, 

5,000

, , 

, , 
, 

   
   

   
   

   
   
   

, 

, 

, 

, 

: , 2015
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, , < -7>
 

< -7> , 

( )

(%)

  100
  200
  300
  400 
  500
  700
1,000
1,500
2,000

7.67 
6.14 
5.34 
4.81 
4.44 
4.02 
3.66 
3.20 
2.89

8.52 
6.81 
5.92 
5.34 
4.94 
4.47 
4.06 
3.56 
3.21

9.37 
7.50 
6.52 
5.88 
5.43 
4.91 
4.46 
3.92 
3.53 

  : ’15 , ’14

: , 2015

1%

, 
, 

2015
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( )

( ) (%)
  100

200
300
500

1000
2,000

0.25
0.23
0.23
0.23
0.23
0.21

: , 2015

, 
, , , 

, 2
, 

( 5 ) . 

, <
-9>
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1.50 1.50 1.40 2.00
1.75 1.75 1.50 2.50
1.75 1.75 1.65 2.30
1.80 1.80 1.65 2.50

  : , ‘ ’, , ‘ ’, ‘ ’ 
: , ( 5 ) , 2008.

1 : 

,
12)

, 

2 : 

2

12) ( , 2015.04.) ‘ ’, 
(

) , 
11
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22 , 

, , , 10%

, , . 

, , 

, 
, 

, 

, 

( )

, 
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, , 

, , 

, 

, 

, 

, ( )
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, , 

: 

( ) ( )

( ) ( )

-

-

-

-

( )

-

-

-

-

-
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( ) ( )

( ) ( )

-

-

-

( ) ( )

-

-

-

-
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, 

, 
, , 

, 
, , , , 

, , 

· , 
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, 

, · · ·
, 

, , 
, 

, 

·

, 
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, 
< -1>

1. , 2. 
, 3. , 4. 

, 5. , 6. , 7. 
, 8. , 9. 
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, 
, O

 
 

O

O

O

C
X

, , 
, 

, 
X

, 
( ) , 

, 



89

, , , 
, 

, , 

1 : 

2: 

( )
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, , 
, , 

, , , 

, 

, 

, 

( ) 
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C , 

C
13), 

, , , , 

, , 

, , 
, , , 5 ( , 2015)

, 

, 

13) (2015.12.28.) 33.7%
. 42.4%
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, 
, , 

, 

, 

, 

, 

, , 

, 

, 
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, 

( ) 

, 

: ( )

: ( - )/ × 100

: ( - )/ × 100

: + 

: , , , 

, 3

, , , 

, 

( , , )

, 

, 

, 
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(

= - ) 

, 

, 

- , 
, 

- 

1: 

OO 3

(%) (%) (%) ( / / )

2012 5.23 0.22 5.45 15.33

2013 4.98 0.21 5.19 14.88

2014 4.75 1.03 5.77 14.80

4.99 0.49 5.47 15.00

  : 4
: , . 
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( )

 - ( + ) 74,661

 - 3,678

 - 3,426

 - 788

 - 181

 - 985

83,719

8,372

92,091

40,476

OO

- (920.91 ( )+404.76 ( )) × 4.99%(3
) = 66.15

27.20

38.95

- 66.15 ( ) - 27.20 (
) = 38.95

2: 

OO
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( ) ( )

0.6612

858,281 (A) 2,813,833 (D)

175,977,7 (B) 381,454.0 (E)

(C=A/B, F=D/E) 4,877,217 / (C) 7,376,599 / (F)

(G=C/F) 0.6612

< -5>

(A) 8,941

(B) 15,280,000 2015 1 1

(C) 1.4 ( 5 ) , 
KDI

(D=A×B×C) 191,266

(E) 0.6612

(F=D×E) 126,460
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, , 

, 

- , 

- 5,200

- 1,733

(a) (b) (c) (a×b×c)

8 5 130 5,200

( ) ( )

20 5,200 104,000 1,733

, 
1,733

, 2007
18,626 , 2014 22,500
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- 22,500 = 18,626 × 120.8( 2007 : 100, 
2014 : 120.8)

1 ( / ) 2,718,288 1,794,492 2,259,048

( / ) 188.7 211.6 183.9

( / ) 14,405 8,481 12,284

(%) 29.3 20.6 34.9

( / ) 18,626 10,228 16,571

: , · · 5

0.39 (1,733×22,500)

5,200 3.8
19,760

( )

3.80 5,200 19,760.00

, 30
306.48 (2010 )

, 2014 392.92

- 392.92 =306.48 ×109.0( 2010 : 100, 2014 : 
109.0)
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( : , )

30 47.53 1.89 2.77 9.81 244.49 306.48

: , , 2012

8

19,760.00

392.92 2014

7,764,162

, 
( )

, , 



100

OO

OO

- , ( 5
)

(3 ) 

= - 

- , 
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/

( )

( ) , , 

( )

2012 133,994 3,300 63,817 41,575 621 297 24,384

2013 141,746 3,699 69,440 43,893 732 117 23,865

2014 159,947 2,954 89,640 43,478 395 56 23,424

145,229 3,318 74,299 42,982 583 157 23,891

15

145
3,126 , 

3,085
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2014

( ) ( ) ( ) ( )

1 33,889 0.08 11,739 2 5 46,956 117,389

2 15,712 0.04 5,443 5 3 54,425 32,655

3 48,197 0.11 16,695 9 7 300,512 233,731

4 25,927 0.06 8,981 3 2 53,886 35,924

5 25,358 0.06 8,784 7 5 122,974 87,838

6 30,010 0.07 10,395 6 4 124,743 83,162

7 38,487 0.09 13,332 10 15 266,632 399,949

8 23,864 0.06 8,266 21 19 347,185 314,120

9 31,247 0.07 10,824 19 21 411,302 454,597

10 26,174 0.06 9,066 18 16 326,393 290,128

11 15,038 0.04 5,209 20 18 208,362 187,526

12 15,161 0.04 5,252 15 13 157,550 136,543

13 40,180 0.10 13,918 7 9 194,853 250,525

14 28,603 0.07 9,908 19 18 376,499 356,683

15 21,414 0.05 7,418 9 7 133,518 103,847

419,261 1.00 145,229 3,125,790 3,084,618

: 

686

, 
30%, 7,358 , 1,518

- 
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3,125,790

3,084,618

686

30%

7,358

1,514,712

- 

2014

( ) ( ) ( ) ( )

1 33,889 0.08 11,739 0.242 1.410 5,682 33,104

2 15,712 0.04 5,443 1.020 0.797 11,103 8,675

3 48,197 0.11 16,695 2.410 1.610 80,470 53,758

4 25,927 0.06 8,981 1.010 0.462 18,141 8,298

5 25,358 0.06 8,784 1.810 1.210 31,797 21,257

6 30,010 0.07 10,395 1.460 0.867 30,354 18,025

7 38,487 0.09 13,332 2.960 3.010 78,923 80,256

8 23,864 0.06 8,266 5.450 4.660 90,103 77,042

9 31,247 0.07 10,824 5.930 5.130 128,370 111,052

10 26,174 0.06 9,066 4.820 4.030 87,401 73,076

11 15,038 0.04 5,209 5.320 4.520 55,424 47,090

12 15,161 0.04 5,252 4.450 3.650 46,740 38,337

13 40,180 0.10 13,918 2.040 1.920 56,786 53,445

14 28,603 0.07 9,908 4.450 3.850 88,180 76,291

15 21,414 0.05 7,418 2.230 1.630 33,083 24,182

419,261 1.00 145,229 842,557 723,888

: 
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OO 118,669

, 
30%, 393 , 13,988

842,557

723,888

( ) 118,669

30%

393

13,988,300

, , 
, , 

- , 
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× 

D , 

, 

1988 , 
, 

, 

- 
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, , , 

(Benefit/Cost Ratio : B/C Ratio), 
(Net Present Value: NPV), (Internal Ratio of Return: IRR) 

(B/C Ratio) /
1

(B/C Ratio)

(B/C Ratio) 

  
,  : ,  : ,

             : ,  : 
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(NPV)
NPV 0

, (NPV)

(NPV) 

   
,  : ,  : , 

            : ,  : 

(IRR)
, 

(NPV) 0

(IRR) 

   
,  : ,  : , 

            : ,  : 

(2016), 
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30

2015

 - 

(2016), 
5.5%

( )

, 

- 
(-)

- , 
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, , ? , 3 , 
. 43-70, 2008.

, , , 2011.10 No. 39
, , 

2015.7.
, 2014

, , , 2015.12.28.
, 2014 , 2014. 8

          ,
          ,
          , , 2011. 12
          ,
          ,
          ,

, 2015 , 2014. 4
          , 2015
          , ( )
          ,

, · , , .
, , , 2014. 1.

, , 2012.2.
, ( )

, 2014 , 2013.
, , 

2012.
,

, , , 2013. 8.
, , , 2007. 1.

, , , 
2013.

, , 2014.11.
              , ( ) , 2013. 04.

· , , 
, 5(4), p.92, 2005.
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, 2011 , 2012. 6.
      , 2012 , 2013. 6.
      , 2013 , 2014. 6.

, , 2008.9.30.
, , 2015.

      , , 2015.1.
, , 2007.

      ,
, , 2012 4 .

          , , 2013 4 .
          , , 2014 4 .

, , 2012. 6.
, 2010 , 2010.5.

              , · , 2013.
              , · · , 5 , 

2008.
              , , 

2010.
              , ( 5 ) , 2008. 12.

, ( ) , 2011.12.
,

, , 2016. 4.
                  , , 2015. 11.
                  , , 2015. 11.
                  , , 2016. 4.
                  , , 2014.

, , 2014.
                , , 2009. 9. 22.
                , , 2012. 4.
                , , 2013. 4.

, 2014
          , 2015 4 , 2015.
          , 2015 , 2014. 
          , , 2016. 8.
          , , 2014. 12.
          , , 2010. 3.
          , , 2010. 4.
          ,
          ,
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          ,
          ,

, , 2009.
, 2020 , 2007.
, , 2014.
,


